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1 RWH YIMRQ

SIRWIHJO @DMH JUFH E © FRQHIYDARQHAE OP IMH HQ YDBIXU
URVSRQULEBI GH@RVSD\IH/EVSVSU AHY DX XUGH
FROPAWY SDIURXX & DD

1 RWHP DMMRQ

BRAMIUHARXMBL®N RUDQP HY GH FRQHIYDARQ EWDHY/ G
&I DIQTX IO\RHMNG TP [TXHY XQVHAIIERHV A0/

1 RWH W RUH GX FKDQIH# HQW

6LCH &2 & DGHBVRIDQP HYCH FRQHIDARQ FODAHVEH
FRORIE-UHQWRXYOQAKGH YR FRP P XGHHAHQG YHBSSDQABKLY
FCSCAVAY DB G \VHRMXUIDIGH. D HQ I RUAH HQ VBIQATXH
FRP P XQDXAW HAMH.D DOAHUO FRQHIDARQ DX & DD SDUAH TXH
QRVVHRQ/XQV YMEBVHAG @P TXHY

/ D FROHUYDARQ E WDYHW/ @ FREDERUDARQ

/j$&2 & WDYD®I DHF 2 QEUR / DG 7 UAMS @DFH / DQG 7 AWV
$@DIHR %MK & ROP HDHABIST VHDX GHP 1] QDMHY
SUIRWIT VSRXUIDLBQAUXCH FRMERIDARQH IIFCFH HAXQLL HE
WDHY/ @1 SD V DILQ GH\RAMQUG! WDYDCHWHAHOGHY

RUDQVWP HY GH FRQHIYDARQ DX & DDA
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9 RWH UHSU VHODQWHWSRUM SDLR®! QDARQDO

/j$ &2 & HYSDWMDUIDNDH GVDAngrHYU JIRDBY WDYDK® Q/GHVHSIRHVED] HV
IQMDIRID] SRUMRAMIUHAG THIBHOFRP P XQDX\W GHVRUBQWP H/GH FRQHYDIRQ
&HAM DY H QRXVDIRYY/

« " TIHIX GIIHRXYHBP HQAGH SCQIRQHADIHRQMGX3&31 )32 &

. 3URP X ORI DIRQGXQ) RQGV FDODGHQ SRXUQOYHWAWHP HOAHQ FROHIYDURQ

DIQGH UHIRIAHJO FRQHIYDIRQ GAWWUILHVE WDHY/BISD V
. (QRI1T XHJ OIDRQGRUDQWP HYGHFRQHYDWRQABAHY SRAUHRIQBHGHY
GDEHYGHOFRQHIYDIRQGX P RQGH HIHUDIQ GHWIMAUGHV AN FUAD] HVOLH
SIRIHHJBNVHRMXUGH O FRQHYDIRQ GAVWMIHVBLY/GX & RQI LNV P RQGIDO
51 VHDX LOWAUQDRQDOGH FROHUYDARQ GHV VIAULHY )
( QUENXH YRWH YR QDIRQIBI QRXVRXVHIDIHRQVE\RMUYRWH\XFRWHAMRAH
SRS UMW FRQIEXV
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2 XVIOG | YDOXDARQ GHV
QRWP HVHWSDATXHYV GHV

RLI DQMP HV GH FROVHUYDVURQ
| RAGGDAR YORDIRQDI W OEH H
SIMIDUDNDHE/ 7$98& 2/ 7$ HABIS0 1

&H\MMZ HE \RXBQIXGHFRP P XQDAWN GH
SUDANH SRXUGVRIDQ\P HYGH FRQHIYDIRQ

GXUSHIP HMIQAGT YDBHJGKLY/SUIDANXHY GH

VYHEXYSURIUWHAGIFA GUEGH * XIGHGHAJ P DUDIHGXQ
UHWRXUAHY SRXAUARP SOWMUOGRAXP HOAMRQ

HAHQIHBIHAP | (RHJOFRREERDIRQDN\HQ  RUI DQMP H GH FROVHUYDURQ
G—I(Bb(lﬂ[EkEDNQ IFRNH HOSBWKU g4 53034 DKEP EBIGHVIQRLP DIRQY
CRAHMMZ H FRQM, \WHB SHIMHM/HAGHVUAKRXUFHY
- HWHQIHBN SRXURIHQMUPHBVHAR] TXL
] EODPUEDRITN |y o GG
| ROAIRIGP HOWDOHOGHGRIHU i RQAYDIRODX &0 9RXA WRXYHH
| JOBP HQAGHV XMV GH YT ULIEDMRQHAGHY
DRIODUDIDSOMRP HAN VBEGDY T WWBH SDUT VisH
SYTHOARVU \XTEV
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* LRXSH GH WDYDLOXU GV UHDMRQV DYHF GV SHXSGBV
DXVIRRFKVIRGHV

1 HIURXSH GHWDYDXID UDXHP ED GHVURXRXURHY SRAUGVRUIBQWP HVGH FRQHYDIRQHAD
DIV BI3&31 )32 & HABVREWEFBN TXICE \HM SRUGVRUIBQWP HVGH FRQHYDIRQ
DARFKWRGH 2 &$  / HIURXSHDI JBBP HQVHQEP T () CERIDIRQGXQSURIUP P HYMIQNE
\RAMQUOFRQHIYDMRQGLLT H SDUGN$S XRFKWRGHYHAHI RIAHUGV @HQVHAH RUDQWP HVGH
FRQHYDIRQHABVRUIBQWP HYGH FRQHYDIRQ DARRKRGHY

/ VT ®P HOWFOVGX SLRIWDP P H GH CDQQl H GHUQINLH LOFOHQW

([ SBUDIRQGH\XANEWDH.Y
5V +OERDRQGXH VADAMIH \XUD
MWIFH ¢ TXIW @ GLYHMW/
« AANRQUCHIIDFP HGH/ MGIOFOMERQ IG-MDQNBY
RUDOMP H/GHFROHIDIRD SURIMVGHP MHHQ— XYUH
.« 2 UHQBMRQ/CX SIRIUP P H J
+  3UCHSH/RS IDIRQHY
« ([ HP SBVHASRWEGWGH
SMDIDNV ' IDBIXH DH BVARP P XQDAMVHN
- SUDDARQGXQOIDHIFAL RUIBQMDIRQYDARFKRGHOQL TXH
33U \HQBMRQDX & RQUNWGKX GVRULQWP H/GHFRQHIYDIRQ
51 VDX IQM ODARQDOEH SOYWHUH ST UHOFHY EHVRIQVHWN
FROHYDIRQGHWMUILHY 4 & RSSRUMXQW YV

% | GHOMLFDARQ GHY REWZFEN WRKQDHY IIQIRHYHAMUATXHVE O
" FROHYDIRQ SDUHADHF GHVRUBQWP HVGH FRQHIYDIRQ DARAKVRGHY DQLTXH
/ GVDSSURFKHV SLRSRM HV

-

+ @ERWDARQ GH FROAMEXVRQV LDSSRUN SU VHQIMRQY HWGRFXP HOW \KUGHY

TXHVIRQ/XUIHOMY\ FRP SV
./ HUBSRUAGK 30.6P HONKUDUAXMMRY GV WILHY B  QIRQY DURFKRGH/
./ HSUCASHVIRQEP M GHVGRWGH [BRPPHGH (2 1 8 SRXU BY RIDQADIRY/ G
FROHYDIRQ HABN DX/ GHIRQB/ TN
./ DU GRRQGHIMIM/GH\HYANGH GHFRQHYDIRQ BESAHY D mmwmmqmw =
. WRUDQP H/GHFRQHDIRQDARFKIRGH KD BMAMIRQ GV WIH/ —

\
\
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./ HIP SCRNGHVILH/SURAI HVHABH OFRQHIYDIRY GV WIHY/ WU BY IRP P XQDAMW NE
DARRKRGH
. \WGHVGHDAKUGVRIDP H/GHFRQHYDIRQ DMRFRRGHY y















